
 

 

 

 

RICO AUTO INDUSTRIES LIMITED 
 

FINANCIALS OF SUBSIDIARY 

COMPANIES FOR THE FY 2015-16 
 

Sl. No. Name & Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate 

% of  
Shares Held 

1. Rico Investments Limited                       
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, Haryana  
                                                    

U65923HR2015PLC054211 Subsidiary 96.05%       
(Both Equity 

& 
Preference) 

2. AAN Engineering Industries Limited         
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, Haryana   
                                                  

U28112HR2010PLC039941   Subsidiary 100% 

3. Uttarakhand Automotives  Limited         
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, Haryana    
                                                 

U29253HR2007PLC036910 Subsidiary 100% 

4. Rico Auto Industries Inc., USA          
6338, Sashabaw Road, Clarkston, 
Michigan 48346 USA     
                                                                                                           

Foreign Company                                        
Registration No. : 
510411449    

Subsidiary 100% 

5. Rico Auto Industries (UK) Ltd.            
Unit 1, Lewis House, 99 Victoria 
Road, London - NW106DJ, UK    
                                                                                                                                                                 

Foreign Company                                       
Registration No.: 04975219 
(England and Wales)  

Subsidiary 100% 

6. Rasa Autocom Limited  
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, Haryana  
                                                    

U74120HR2007PLC037192 Step-down 
Subsidiary 

100% 

7. Rico Aluminium and Ferrous Auto 
Components Limited  
(formerly known as RAA Autocom 
Limited)                        
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, 
Haryana   
                                                   

U34300HR2008PLC037956 Step-down 
Subsidiary 

100% 

8. Rico Jinfei Wheels Limited                       
38 K.M. Stone, Delhi-Jaipur 
Highway, Gurgaon-122001, 
Haryana        
                                             

U34200HR2007PLC037021 Step-down 
Subsidiary 

93.49% 
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Rico Auto Industries Inc.,USA

Balance Sheet As At

@ 65.32 @ 61.048

Particulars Schedule No.

As at Mar 31, 

2016 - US$

As at Mar 31, 

2016 - INR

As at March 

31, 2015 - US$

As at March 

31, 2015 - INR

Provisional Provisional Audited Audited

SOURCES OF FUNDS

SHAREHOLDER'S FUNDS

   Share Capital 1 25000 1216850 25000 1526200

   Exchange Equilisation Reserve 20545170

   Reserves & Surplus 2 3030372 180328822 6498568 168166595

   Loan Funds 3 0 0 0 0

TOTAL 3055372 202090841 2779662 169692795

APPLICATION OF FUNDS

FIXED ASSETS

 Gross Block 4 2449 161980 2449 149503

 Less : Depreciation 2195 145183 2110 128811

 Net Block 254 16797 339 20692

INVESTMENTS 5 0 0 0 0

CURRENT ASSETS, LOANS & ADVANCES

 Inventories 6 5365021 354857483 4094545 249963802

 Sundry Debtors 7 5087879 336526590 2710253 165455540

 Cash & Bank Balances 8 65907 4359275 29603 1807203

 Loans & Advances 9 2136 141281 55004 3357909

10520943 695884630 6889406 420584454

Less : Current Liabilities & Provisions 10 7465825 493810586 4110083 250912352

Net Current Assets 3055118 202074044 2779323 169672102

Deffered Tax Assets 0 0 0 0

MISCELLANEOUS EXPENDITURE 11 0 0 0 0

(to the extent not written off or adjusted)

TOTAL 3055372 202090841 2779662 169692794



Rico Auto Industries Inc., USA

Profit and Loss account 

@ 65.32 @ 61.05

Particulars

Schedule 

No.

Period Ended  

Mar 31, 2016 - 

US$

Period Ended 

Mar 31, 2016 - 

INR

Period Ended  

Mar 31, 2015 - 

US$

Period Ended 

Mar 31, 2015 - 

INR

Provisional Provisional Audited Audited

INCOME

Sales - Components 12 21063851 1375960244 14830187 905353232

Sales - Scrap

Sales - Tooling 1130484 73846945 6498568 4150487

22194335 1449807190 14898174 909503719

EXPENDITURE

Manufacturing & Other Expenses 13 21724556 1419119710 14551226 888299609

Financial Charges 14 3720 242991 68022 4152599

Miscellaneous Expenditure written off 0 0 0 0

21728276 1419362700 14619248 892452208

Profit before Depreciation 466059 30444489 278926 17051511

Depreciation 85 5552 168 10256

Profit After Depreciation 465974 30438937 278758 17041255

2.10% 2.10% 1.87% 1.87%

Provision for Income Tax 190264 12428672 103840 6339224

Reversal of Deffered Tax Assets 0 0 0 0

Profit After Tax 275710 18010265 174918 10702031

Less : Previous Year Income tax paid 0 0 0 0

Amount Available for Appropriations 275710 18010265 174918 10702031

% 1.24% 1.24% 1.17% 1.18%

APPROPRIATIONS

Balance carried over to Balance Sheet 275710 18010265 174918 10702031

275710 18010265 174918 10702031



Rico Auto Industries Inc., USA

Schedules to Balance Sheet

@ 65.32 @ 61.048

Particulars Grps#

As at Mar 31, 

2016 - US$

As at Mar 31, 

2016 - INR

As at March 31, 

2015 - US$

As at March 31, 

2015 - INR

Provisional Provisional Audited Audited

Schedule 1 - Share Capital

 AUTHORISED 2683711.34
 2500 Equity Shares US$ 10 Par 25000 1182250 25000 1182250

ISSUED , SUBSCRIBED AND PAID-UP

 2500 Equity Shares US$ 10 Par 25000 1216850 25000 1526200

 '(Previous Period 2500 Equity Shares US$ 10 Par)

 Exchange Fluctuation

25000 1216850 25000 1526200

Schedule 2 - Reserves & Schedules

SURPLUS

 As per Last Balance Sheet 2754662 162318557 2579744 157473095

 Add : Transferred from Profit & Loss Account 275710 18010265 174918 10702031

3030372 180328822 2754662 168175126

Schedule  3- Loan Funds 0 0.00 0 0

0 0 0 0

Schedule  4- Fixed Assets 2449 161980 2449 149503

2449 161980 2449 149503

Schedule  5- Investments 0 0 0 0

0 0 0 0

Schedule  6- Inventories

 (As valued and certified by the Management)

 Goods in Transit 3097618 204885119 2110861 128863839

 Finished Goods 2267403 149972364 1983684 121099963

 Packing Materials 0 0 0 0

5365021 354857483 4094545 249963802

Schedule  7 - Sundry Debtors

 (Unsecured considered good)

 Debts outstanding for a period exceeding six months 0 0

 Other Debts d 5087879 336526590 2719042 165992069

 Less : Provision for Uncollectibles 0 0 -8789 -536530

5087879 336526590 2710253 165455540

Schedule 8 - Cash and bank Balances

 Balances with scheduled banks

 In current accounts 65907 4359275 29603 1807203

65907 4359275 29603 1807203

Schedule 9 - Loans and Advances

 (Unsecured considered good)
 Advances recoverable in cash or in kind or for value   

to be received e 2136 141281.02 1635.4 99838

Income Tax Recoverable FY2012-13 j 0 0 0 0

Advance Tax FY2015-16 0 0 53369 3258071

2136 141281 55004 3357909

Schedule 10 - Current Liabilities and Provisions

 Sundry Creditors - Trade c 6652540 440017613 3993443 243791713

Advance from Customer 758525 50170993 0 0

 Expenses Payable a 12000 793714 12800 781414

 Income Tax Provision- for the year till date 42760 2828266 103840 6339224

7465825 493810586 4110083 250912352

Schedule 11 - Miscellaneous Expenditure 0 0 0 0

(to the extent not written off or adjusted)

0 0 0 0



Rico Auto Industries Inc.,USA

Schedules to Profit & Loss Account

@ 65.32 @ 61.048

Particulars

Grps# Period Ended  

Mar 31, 2016 - 

US$

Period Ended Mar 

31, 2016 - INR

Period Ended  

Mar 31, 2015 - 

US$

Period Ended 

Mar 31, 2015 - 

INR
Provisional Provisional Audited Audited

Schedule 12 - Sales & other Income

Sales - Components 21,063,851       1,375,960,244      14,830,187       905,353,232     

Sales - Tooling 1,130,484         73,846,945           45,785              2,795,083         

Sales - Other Income -                    -                        22,202              1,355,404         

i 22,194,335       1,449,807,190      14,898,174       909,503,719     

Schedule 13 - Manufacturing & Other Expenses

Cost of Sales

Purchases of Raw Materials 20,384,220       1,331,797,018      14,302,439       873,135,286     

Add : Opening Finished Goods 1,983,684         131,206,439         1,607,856         98,156,422       

Less : Closing Finished Goods 2,267,403         149,972,364         1,983,684         121,099,963     

Net Raw Materials consumed 20,100,502       1,313,031,093      13,926,611       850,191,744     

Components (USA) -                    -                        -                    -                    

Purchase Tooling ( Rico India ) 1,063,681         69,483,153           36,628              2,236,066         

Balance Written Off -                    -                        (15,967)             (998,416)           

Job Work Charges 50,661              3,309,344             22,637              1,381,947         

Consumables 3,561                232,633                -                    -                    

Packing Materials -                    -                        2,069                126,285            

Warehousing Expenses b 261,354            17,072,485           257,083            15,694,421       

21,479,758       1,403,128,708      14,229,061       868,632,047     

Administrative Expenses

Inspection & Rework Expenses -                    -                        -                    -                    

Testing Expenses (3,001)               (196,027)               -                    -                    

Salaries (Tom, Rebacca & Jeff ) h 125,004            8,165,681             72,121              4,402,821         

Audit Fees 11,500              751,218                12,000              732,576            

Legal & Professional g 40,434              2,641,276             58,350              3,562,129         

Fees & Taxes 1,545                100,924                -                    -                    

Rent 12,000              783,880                12,000              732,576            

Insurance (Warehouse & Worker Policy) f 2,898                189,333                2,865                174,878            

Bond service & premium -                    -                        550                   33,576              

Administration Expenses 12,000              783,880                12,000              732,576            

202,381            13,220,165           169,885            10,371,133       

General Expenses

Travelling Expenses 11,685              763,347                2,872                175,362            

Printing & Stationary 58                     3,772                    1,326                80,945              

Telephone Expenses 7,904                516,301                4,473                273,074            

Postage & Courier 1,014                66,248                  1,500                91,572              

General Expenses + Short & Excess 35                     2,309                    (42)                    (2,552)               

20,696              1,351,976             10,130              618,402            

Income Tax paid 11,648              760,886                -                    -                    

Selling Expenses

Sales Promotion 4,805                313,890                3,580                218,541            

Freight Charges -                    -                        -                    -                    

Freight Charges 3,000                195,970                128,302            7,832,606         

Clearing & Forwarding -                    -                        -                    -                    

Prior Period Exp -                    -                        1,480                90,351              

Provi. For Uncollectible D/D 2,267                148,114                8,789                536,530            

10,073              1,418,860             142,151            8,678,028         

21,724,556       1,419,119,710      14,551,226       888,299,609     

Schedule 14 - Financial Charges

Bank Interest - JPMorgan 1,857                121,306                66,069              4,033,395         

Bank Charges 1,863                121,685                1,953                119,204            

3,720                242,991                68,022              4,152,599         
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